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6.4.2 Institution conducts internal and external financial audits regularly

l‘»\ ery year PSPM conducts intemals well as statutory external financial audits carnied out by
firm of Chartered Accountants duly appointed by the parent body. This uudi't s u.vndu ? cll
biannually for the penod from April 1o October and November to March. Following pro -(Iu:-&
followed for the conduct of Internal and External audits. . R
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The process of vouching 1s followed by the actual audit of transactions cntered in various :
and subsidiary records. While auditing. specific

books of accounts like cash book. bank passbook

g records of statutory compliances and payments such as TDS
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authorities. In this regard. in the past the college has
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lit process the
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are madeby the accounts head and the query is resolve
auditors submit* Auditor’s Observations Report “to the management.
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